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Abstract :

This study shows the impact of financial globalization on the economic
growth of a sample of the countries of the Maghreb (Algeria, Tunisia and
Egypt) during the period 1995-2015. in order to reach the results of this study,
we used a econometric model, which is the panel data , after verifying the
conditions of its use. The most important results of this study are that the index
of the globalization of foreign direct investment and the index of the
globalization of international reserves have a positive effect on the increase in
gross domestic product.
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PP Lz LLC )Las)
Sl dzyo (1) 22ys (0) ays (1) 420 (0) a2,s ol il
1(1) 28.3727 0.01981 -3.13471 2.4920 LGDP
(0.0298)** (1.0000) (0.0009)* (0.9930)
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1(1) 27.1969 0.05137 -1.93145 3.3677 LFDI
(0.0001)* (1.0000) (0.0267)** (0.9996)

1(1) 60.2939 1.36437 -5.87809 0.72412 LPINV
(0.0000)* (0.9680) (0.0000)* (0.7655)

1(1) 66.7451 1.02347 -7.35996 2.00788 LDET
(0.0000)* (0.9847) (0.0000)* (0.9777)

1(1) 30.0987 0.09474 -3.80879 2.60617 LRSEV
(0.0000)* 1.0000 (0.0001)* (0.9954)

sl e 5% 1% Hmyl) sie il Byl dtal ¥6
Eviews9 il e e Iolaiel oLl slae] oo i yuuall

Lo cggiandl (8 Byaniun e Slpaill ppaz o PP (LLC Busgll soda slLasl miln cd
@ batus Lager compol s (¥ Ayl e clsall sl HLasd) sole) ety Clas
oo AalSie Slaill o Lasg « Jo¥1 aoydl (0 AalSiie olpaall oF Joall Sy diag (1) Goiad!
AL JalS5 L sl ga s ¥ (1) Byl e

3] s s oJsH1 Gptall 3 Bitas Aaball Clgiie ez of o 4B s
Gob e liag «olamd¥l gl aites U Agall Slyite car JAad! JolSal A8e 3929
(Pedroni, 2004, pp. 601- =31 Zlsk 48Me Bloull yuuds (e 35y illy (Pedroni) ;Lasl sy
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Pedroni Test

Jleis¥| azxa | Adlasy Adlaasy| aslbasyl Sbayall Js s
0.9482 -1.6271 0.9391 -1.5471 V ailbas)
0.9211 1.4126 0.9036 1.3024 RHO 4dlas)
0.9228 0.8220 0.7534 0.6851 PP ddlas|
0.7803 0.5838 0.6647 0.4253 ADF dglas|
Jled| aulasyl Sbayall o
0.8718 1.1351 RHO 4ilas|
0.3626 -0.3516 PP dslinas|
0.4040 -0.2413 ADF 4élbas|
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pae e pais (@l dpeaadl s yall Juds disg 0.05 (e 4ST ((ADF,RHO,V, PP) of,Lasy|
Al Ay Joad (goland ¥l gailly AU Agall cilpiie o i JolSs A8Me s929
bl Ayl sl 3
S z350 of st (b bled BN z3ks on Juslas @I ahlas ! ca) M5 oo %
& 93.28% A ipnd AW Ugadl wlpiie oF Somy Awlyal] calill sa Silgdiall
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