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Abstract:

This study aims to determine the impact of oil price fluctuations on the
Saudi financial market shares for using Panel data, so that the study was
dropped on the Saudi financial market consisting of 15 sector to study the
change in the price of oil (independent variable) on the financial market shares
(dependent variable).

The study found the presence of a negative long-term study between oil
prices and the impact of the Saudi market shares, and a long-run equilibrium
relationship between the two-way causal study the Saudi market variables, and
this is according to a test of causality and co-integration.
key words: Oil prices, Stock prices, The Saudi financial market, Panel
data, causality test, Co-integration.
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