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The role of codification in organizing the work of Sharia bodies:

The Sharia Committee for Participatory Finance in Morocco as
an example
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Abstract: The purpose of studying the legal system of the sharia
committee of Finance is to find out to what extent it is capable
of helping this body to organize itself internally and externally,
and to carry out its legislative and supervisory role in the
required form. The study showed that the Moroccan experience
in the field of Shari'ah supervision of Islamic finance is one of
the advanced experiences, and this is shown by the diversity of
legal and regulatory texts approved by the legality of the
Shari'ah Committee, and specific to its composition, working
procedures, conditions for exercising its functions and the type
of relationship it has with various stakeholders in the
participatory financial institutions, including the custodians of
the participatory financial sector as a whole.In order to clarify
the legal framework of the Sharia Committee, it had used the
incomplete inductive approach by collecting partial data as a
means of inferring the nature of the framework, indicating its
imbalances and then building possible proposals.

Key words: Sharia committee, sharia board, financial
institutions, legal framework, regulatory framework.
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