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An analytical study of the repercussions of the oil price collapse and its
contribution to Algeria's gross domestic product during the COVID-19
pandemic
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Abstract:

The global economy continues to suffer from the aftermath of the
COVID-19 pandemic, especially its impact on energy prices and food prices.
The Algerian gross domestic product (GDP) has been significantly affected
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by the decline in oil revenues, considering they constitute the largest share of
the GDP. This is the conclusion drawn by this study, which aimed to
demonstrate the effect of oil prices on the Algerian GDP, given its heavy
reliance on oil revenues. The study found a negative relationship between oil
prices and the value of the Algerian gross domestic product, prompting the
Algerian government to encourage other sectors, particularly the agricultural
sector, which the state relies on for diversifying exports and enhancing state
revenues.

Keywords: Coronavirus pandemic, energy prices, Gross Domestic
Product.

JEL Classification Codes : Q35 <J22.
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