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Abstract :
The research aims to show the impact of revenue disclosure according to IFRS15 and
to show the difficulties and obstacles of its application and its replacement with local
rule No. 6, revenue disclosure. To achieve the study objective, the inductive approach
was relied upon, which focuses on collecting observations about the phenomenon
under study, analyzing and interpreting them, by reviewing what was mentioned in
the accounting literature and previous studies. The study concluded from the local
systems and rules followed in Iraq that the subject of revenue recognition according
to the accounting system was characterized by the abundance of options and
alternatives in addition to their complexity, in addition to the existence of weakness
in the treatments of the Iraqgi accounting system that do not conform to the
requirements of IFRS15 regarding the conditions for revenue recognition and
methods of measuring and disclosing it. The study recommends the necessity of
creating a professional accounting work environment in the Iragi environment and
for the authorities responsible for issuing Iraqi accounting standards to develop the
standards for revenue recognition from contracts with customers, especially
accounting rule No. 1, construction contracts, rule No. 6, disclosure, and the

readiness of joint-stock companies for international application.
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