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Abstract:

Through the descriptive analytical approach, This study aims to stand on the reality of
islamic banking in Algeria; so to understand islamic banking it have been addressed the
meaning of islamic banking, its principles and the nature of islamic banking intermediation.
This study also reviewed the regulatory framework of islamic banking in Algeria. After the
issuance of regulation 20-02 in 2020 which specified six methods as islamic banking
financing, last year islamic banking was strengthened by the issuance of monetary and
banking Law 23-09 under the supervision of the Bank of Algeria and the National Sharia
Fatwa Authority for the Islamic Finance Industry, with the presence of two Islamic banks so
far, and ten banks that deal with Islamic windows, but Islamic banking activity in Algeria has
remained below expectations, whether in deposits or financing. As general conclusion for this
study, Islamic banking in Algeria has not reached the stage of an integrated model.

Keywords: islamic banking, law n° 23-09, islamic banking financing methods, Algeria.
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