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Abstract: i
This study entitled «The Crisis of Stagflation in the Industrial
Countries in the 1970s and 1980s: Causes and Solutions from the Perspective
of Political Economy» aims to explain and analyse the phenomenon of
stagflation in the world economy in the 1970s and 1980s. It also attempts to
explore the various economic schools that emerged after the crisis. In this
context, firstly, the study focuses on presenting the theoretical framework of
the stagflation. Secondly, it discusses the features of the phenomenon of
stagflation in the economies of the developed countries. Thirdly, it presents
the most dominant factors behind the phenomenon of stagflation in the
industrial countries in the 1970s and 1980s. Finally, this paper presents the
analysis and explains the phenomenon of stagflation in the various schools of
economics. The study concluded that the stagflation was a point of contention
among many economic schools, and led to an economic intellectual revolution
manifested in the emergence of new macroeconomic schools such as the
Monetarism and the school of Supply-Side Economics.
Keywords: Stagflation; Phillips curve; Economic crisis.
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