AU Wil Agalaii) Apeall!
2yl Ml
Ja daaly — a9 abas /|
- oadlal)

G@.ﬁc&.\mﬁ 8.‘\]\ k.\L\L::: e\.&u\‘;c)am\]@dn MLJ\ )}J u\ ‘;\ M‘J.ﬂ\&.ﬁm&;
)LL;\uad;“)S.\AAL@.\At}JdS}AJJM\@JJ\)A\}\Mﬁjwkg_\mum‘\J.mlca.am
JW\MA&MUMM\ cuLA\J\uAMu})L‘SSGJJ\uUAQ ?LML’C'AM"J‘ M.wu
ol eliaef e JLaia) sliel g 55 cdiaall Juai¥l 5 DoY) cilSas Jlenind daaliall il
Lguu}d\}o\ﬂu\)}d@ywej‘éc&quﬁc@ba}ﬂ.jc%u}).\g}]\djsﬂ\dw\jcﬁﬂ\
2005 2 Aasial) 4S5l A slaiall ciladia) of ) badd 4l jall cuald WS dpalaiy) 3 jal)
anll e 4358 A (e (500 ) adall pUai iy ciladd 33 ga (a8 ) JS Craal
il (auiass adall el ol dadles (oIS (s adall Cillae G jied Al Jadl) s
8l

() sl (A AL ¢ ) A cAaliall cgdal Hl Agalidal) cilalst)
ATCI ARTS (CLS DVP «CNS (NET (RTGS «aillall juaa¥l cgiall Jla
Summary:

The study has concluded that the role of the payment systems is not limited
on achieving the final payments, but they are designed to carry out specific tasks
according to the nature and the value of the orders of the payment transactions. Each
system is made to reduce specific risks as it allows to complete payments quickly,
securely and in cost effective manner. This is done thanks to many factors mainly the
use of clearing system, the resort to information technology and modern networks of
telecommunications, the sharing of costs among the members contributing in the
clearing system, in addition to the use of electronic money. The payment system has
contributed in increasing the circulation of money and the economic activities. The
study has also concluded that the banking reforms introduced since 2005 have
contributed remarkably in improving the quality of services. The Algerian payment
system is offering as it is able to limit and manage the associated risks. The reforms
also helped to reduce the cost of transactions and cut the delays in payments.

Key words: Payment system, Clearing, Market liquidity, Network economy, cost,

security, payment deadlines, Financial risks, RTGS, NET, CNS, DvP, CLS, ARTS,
ATCI.
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! Comité sur les Systémes de Paiement et de Reéglement (CSPR), Principes
fondamentaux pour les systemes de paiement d’importance systémique , (Bale :
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! Dominique Rambure, Les systémes de paiement,( Paris: Economica, 2005), P 76,
77.

2 CSPR, Glossaire des termes utilisés pour les systémes de paiement et de
réglement, (Bale: BRI, Mars 2003), P 14.
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! Dominique Rambure, op.cit, P134...202.

2 This study is reproduced with the kind permission of Will Spinney of The Treasurer,
Continuous linked settlement: The great FX fix - Case study, (CLS: as it first
appeared 1 May 2009), P1.

® Macha BRONNER, le systtme CLS : une réponse au risque de réglement dans
les opérations de change, (Banque de France: Novembre 2002), PP :132...142.
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