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The role of financial technology in creating solution for islamic
products- case study of the ‘“Ishehad” platform for the Islamic
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fAbstract

The study aims to reveal the role of
financial technology in creating solutions for
Islamic products, using modern financial
techniques based on value storage such as
block chain and digital currencies, machine
learning  artificial intelligence,  smart
contracts, and insurance technology.

The study relived on the descriptive
analytical approach to describe the
experience of the Islamic development bank
institute in applying the block chain protocol
in the field of endowments by trying to
create an electronic Ichehad platform.

The study concluded that the Islamic
development bank institute has started using
technology techniques by starting ti establish
Ichehad platform, and that was in October
2019 to be launched at the beginning of
2022, this is for the purpose of preserving
the right of the waqf beneficiaries, and
registering endowments electronically on
wagqf records, and this is available to the 57
countries organizing. This institute for the
purpose of achieving the purposes of the
wagqf and its continuity across generations.

keywords: Financial Technology, Block
Chain, Ichehad Islamic Platform
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