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/Abstract 3

Financial engineering receivesa great
interest by financial institutions for its
fundamental role in creating and
developing the financial products that
these institutions need, and in order to
maintain the sustainability of their
growth and increase their
competitiveness as well as its survival in
the market.

Facedwith the challenges of diverse and
growingactivities in a Facedwith the
challenges of diverse and
growingactivities in a challenging
competitive en vironment fromtra
ditional financial institutions, Islamic
financial institutions have evolved
fromtheir business mechanisms. Instead
of relying on a limited funding and
investment formula, they are nowapply
inginnovativefinancial solutions, known
as Islamic finance processes.

Key words: the financial innovation,
the Islamic financial engineering, the
Islamic banks, the Islamic financialin
struments and products, financing
problems.
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