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Abstract:
The study aims to review the signs of competition for Islamic financial engineering
tools for traditional financial engineering tools by examining four formulas and
products. To reach this goal, the descriptive, analytical, and comparison method was

adopted. The importance of the research lies in determining the legal alternative to
conventional bonds, traditional insurance, murabaha and tawarruq sale. The results
indicate that the sukuk competition for the bonds is observed through the huge
demand for this security globally. As for Islamic insurance, the need for it appears
through the low demand for traditional insurance, especially in Islamic countries.
However, these tools still face many challenges and obstacles.

Keywords: Islamic Financial Engineering; Traditional Financial Engineering; Usury;
Deception; Economic alternative.
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