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The reform mechanisms of the current international monetary system in the
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Abstract

Many views have emerged regarding the necessity to build a new international financial
architecture for multiple reasons. The main reason is the current international financial crisis,
and other reasons related to the performance of the old system being incapable of achieving
the goals outlined in The Bretton Woods Agreement in 1944, which recommended the
necessity to maintain a stable international monetary and financial system and achieve
economic growth and welfare. The old system’s incapacity was reflected in the weakness of
its monetary institutions: the International Monetary Fund (IMF) and the World Bank (WB),
which has prompted the need to review it and to come up with new mechanisms that can
reinvigorate the international monetary policy to overcome the consequences of the global

financial crisis 2016-2008and, anticipate its future risks .

Keywords: the international monetary system, exchange rate, the global financial crisis,
masters Currency and the dollar
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7-Pierre-Noél Giraud, chapitre 13 le systtme monétaire international, initiation a I’économie-année 2004-2005,

sur site: http://fr.scribd.com/document/44699869/le systeme monétaire international.

8- Pierre-Noél Giraud, op, cit
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15-European Central Bank, The international role of the euro, Interim report, Jone 2016, page 5

16-Mark Carney, propose d’axer le débat sur la réforme du systéme monétaire international, pour publication
immédiate, le 19 novembre 2009, sur le site: www.banqueducanada.ca
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