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Abstract:
The ability to freely transact
shares is a cornerstone for the

prosperity of joint-stock
corporations,  enhancing  their
g
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attractiveness to investors. This
foundational principle necessitates a
robust legal framework to ensure the
protection of all parties involved in

the transactional process. Thus,
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while the general framework for
share trading in  joint-stock
companies adheres to broad legal
principles, the Algerian legislative
body has introduced specific
regulatory measures that dictate
trading protocols. These measures
stipulate that the mode of share

transfer is contingent upon the
classification of the share itself:
nominal shares require formal

registration within the corporate
ledger, whereas bearer shares are
transferred through direct physical
exchange. Furthermore, modernized
procedures have been implemented,
such as the requirement for
registration within the commercial
registry.
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The principle of liberal share
trading serves as a beneficial
mechanism within the corporation.
However, it also presents a potential
avenue for  exploitation and
arbitrariness, potentially leading to
adverse outcomes. To mitigate such
risks, legal restrictions have been
established to  moderate the
shareholders' ability to freely dispose
of their shares. This is complemented
by the legislative allowance for
shareholders to enact contractual
limitations within the corporate
charter.

Keywords: Joint Stock Company;
Trading; Shares; Restrictions.
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