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The effects of lower oil prices on economic development in the
GCC countries
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Abstract :
Occupied the topic of economic development since World War 11, a
prominent place among economic studies, and began captures the
concerns of economists and politicians in developed and developing
countries, and the GCC countries, like other countries acceptable rates
achieved in the direction of economic development and economic
growth rates, which were the result of the tireless efforts by the by the
GCC countries to the advancement of their economies, particularly in the
areas of oil and energy, which are also the most important sectors that
generate considerable for these countries revenues, but the economies of
these countries link the oil to a large degree led to withstand severe
consequences significantly affected the decline in oil prices since 2014.
Key words: Gulf Cooperation Council, Economic Development, the oil
Upsurge 2014.
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