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Abstract

This study aimed to identify and
highlight the effectiveness of both fiscal
and monetary policy in influencing
Algeria's economic growth during the
period 1990-2020 and focused on fiscal
policy through petroleum revenue and
monetary policy through the repatriation
rate and exchange rate and in order to
reach the study's objectives, the self-
regression methodology of ARDL
dispersed time gaps has been used, One
of the study's findings shows a
statistically positive moral correlation
between petroleum revenues and GDP,
indicating a formal correlation between
them. and also, the absence of a non-
moral statistical relationship  with
monetary policy variables where they
weak economic growth, the results of
the joint integration also showed a long-
term balance between the variables
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ECM ARDL () monas z35¢ 1.2.3
ECM ARDLUH powas 356 Ol gl 13 Jgudr)
ECM Regression
Case2:Restricted constant and No Trend

Variable coefficient Std Error t.statistic Prob.
D(LNTAX) 0.226846 0.025485 8.901110 0.0000
DALNTAX(-1)) -0.119131 0.028608 -4.164225 0.0006
D(LNTAX(-2)) -0.090502 0.027250 -3.321187 0.0040
DLNTAX(-3)) 0.099051 0.027424 -3.611822 0.0022
D(ALNTR) 0.215555 0.067230 3.206227 0.0052
CointEq(-1)* -0.177228 0.015927 -11.12773 0.0000

Eviews 12 by e slaze¥U cpm U slas] e 2 yuaald
S5 s (gstms oo Wods 3Lax|y Bsme 53 —0.17 i moeas fulas 0]
oo 17 0] Jsilh LS adeg Jonto Wadl mmenas 2358 didie 0505 Lo 3LaL %0 1
J= Y8 @l o L ssgall Jr W e JoV1 pladl (3 Ll (S8 2l Y1 (3 ellasY)
- Jeskall
t skl Y Ol i 2.2.3

Sl Y Sledas pus il 14 Jgud!
Levels Equation
Case2:Restricted constant and No Trend

Variable coefficient Srd.Error t.statistic Prob.
LNTAX 0.659643 0.162002 4.071810 0.0008
LNTCN -0.039943 0.057974 -0.688977 0.5001
LNTR 0.195634 0.323650 0.604463 0.5535
C 4.599930 1.772210 2.595590 0.0189

EC=LNGDP-(0.6596*LNTAX-0.0399*LNTCN+0.1956*LNTR+4.5999)
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) ey aliedd Sl o skl Y Shase G bglall e WY dsles L7 S
QU

LNGDP=0.65LNTAX-0.03LNTCN+0.19LNTR+4.59
@3l ol 0B Y0 T O adgdl Ll obsly] gyl ks o orgn T 35rg—
SMle G B3k BMe sy 1Sh L ey wslasV) 4 bl s gilsn b ey 0.65 o wiy
ol e Crall e gl b LS e (3 i) 338 I3 (oolasY sadly agd) LA
sery o 1 0.03 & aisa oolasVl sl 0B %0 T O Byl an plis)l (s3LasY)
Jaab Corgn T sgmg o (3 Lol g bl ghis me (3l L Mg il (5 S 3D
i kel sl 0B %0 1 o vadt Bale] Juns gLyl (s3las¥l sadl Jo wad sl
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Heteroskedasticity Test Breusch —pagan —Godfrey

Null hypothesis: Homoskedasticity

F-statistic 0.685562 Prob .F(9, 17) 0.7125
Obs *R -Squared 7.189953 Prob. Chi- Square (9) 0.6173
Scaled explained SS 4.183504 Prob. Chi —Square (9) 0.8989

Eviews 12 7ol e 2LVl U slas] eyl
Al 3t (3 Sl el a5 Ol e a8 @ pdad) B2 p s UL (705

jarque bera ijigial clasN anadl agdl jlest 2.4.3
TEST DE NORMALITE i gsdl jlast mils :6 JS2d1

Series: Residuals
Sample 1994 2020
Chservations 27

Mean 1.14e-15
MMedian 0.002589
Maximum 0.062408
PATRIMum -0.075893
Std. Dew. 0.030493
Skewness -0.5845580
Kurtosis 3.935444

Jarque-Bera 2.860502
Probability 0239249

-0.08 -0.08 -0.04 -0.02 0.00 0.02 0.04 0.06
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:Ramsey Rest 35!

Ramsey Reset susudt Jldl Sl dew s jlasl gl 16 Jgud!
Ramsey RESET Test

Equation: UNTITLED

squares of fitted values :Omitted Variables

Specification: LNGDP LNGDP (-1)LNTAX LNTAX(-1)LNTAX(-2)LNTAX(-3)
LNTAX(-4LNTR LNTR(-1)C

Value Df Probability
t-statistic 0.973845 16 0.3446
f-statistic 0.948374 (1.16) 0.3446

EVieWS 12 C.Abj.: ‘.5)& )LA:&‘}“.: JF"'U‘ :U&l o )-‘-AL\

Jla=b 0.97 apdif 2ud of e il 2500l & ptsedl RamMsey L
Bdp b Wby 905 (ssms die angies pde Jo Jo L 1dny 0.05 e ST 5015 0.34
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o o ook sl Led s lw o sgmy e Sl Z3sadl s e aST 2
CUSUM st wlapk ST £ gastl 1Sy CCUSUM  glsl ST g sastl jLas) Laddis
K2 89 130 ARDL 350 8,0l edbbaall JSGA) 1221 iz e cOF Squares
Syims s G Al 390d) 515 CUSUM s CUSUM of Squares o JS" <l)las30 5L
905 35l
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Abstract
This study aimed to identify and highlight

the effectiveness of both fiscal and monetary
policy in influencing Algeria's economic
growth during the period 1990-2020 and
focused on fiscal policy through petroleum
revenue and monetary policy through the
repatriation rate and exchange rate and in
order to reach the study's objectives, the self-
regression methodology of ARDL dispersed
time gaps has been used, One of the study's
findings shows a statistically positive moral
correlation between petroleum revenues and
GDP, indicating a formal correlation
between them. and also, the absence of a
non-moral statistical relationship  with
monetary policy variables where they weak
economic growth, the results of the joint
integration also showed a long-term balance
between the variables
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