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Abstract:

This Study aimed to measure the impact of the dividend policy on the
share price of an institution listed on the Dubai Financial Market, Where the
study included 20 companies listed in the market representing each of the
banking and insurance sectors during the period from 2013 to 2017, This is
based on the panel data program in analuzing the data, The results of this
study showed that the dividend policy has no effect on the share price in the
Dubai market financial.
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JEL Classification Codes.
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Date: 05/21/18 Time: 18:33
Sample: 2013 2017

Lags: 2

MNull Hypothesis: Obs  F-Statistic Prob.
LOGDPA does not Granger Cause LOGBPA 60 5.91422 0.0047
LOGBPA does not Granger Cause LOGDPA 0.35367 0.7037
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Dependent Variable: LOGBPA
Method: Panel Least Squares
Date: 05/22/18 Time: 01:57
Sample: 2013 2017
Periods included: 5
Cross-sections included: 20
Total panel (balanced) observations: 100

Variable Coefficient Std. Error t-Statistic Prob.
Cc 1.692256 0.038360 44 11501 0.0000
LOGDPA 0.068361 0.047846 1.428751 0.1570

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0976253 Mean dependentvar 1.666496
Adjusted R-squared 0.970241 S.D. dependentvar 1.962767
S.E. of regression 0.338590 Akaike info criterion 0.856226
Sum squared resid 9.056831 Schwarz criterion 1.403312
Log likelihood -21.81131 Hannan-Quinn criter. 1.077642
F-statistic 162.3888 Durbin-Watson stat 1.646931
Prob(F-statistic) 0.000000
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Dependent Variable: LOGBPA

Method: Panel EGLS (Cross-section random effects)

Date: 05/22/18 Time: 01:59

Sample: 2013 2017

Periods included: 5

Cross-sections included: 20

Total panel (balanced) observations: 100

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 1.720172 0.299168 5.749848 0.0000
LOGDPA 0.142443 0.043918 3.243395 0.0016
Effects Specification
SD. Rho
Cross-section random 1.327263 0.9389
Idiosyncratic random 0.338590 0.0611
Weighted Statistics
R-squared 0.085704 Mean dependentvar 0.188899
Adjusted R-squared 0.076374 S.D.dependentvar 0377013
S.E. of regression 0.362330 Sum squared resid 1286577
F-statistic 9.186267 Durbin-Watson stat 1.187525
Prob(F-statistic) 0.003119
Unweighted Statistics
R-squared 0.254331 Mean dependentvar 1.666496
Sum squared resid 2843928 Durbin-Watson stat 0.053723
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test crogss-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. df Prob.

Cross-seclion random 15.224220 1 0.0001

Cross-section random effects test comparisons,

Vanable Fixed Random Var(Diff.) Prob.

LOGDPA 0068361 0142443 0.000360 0.0001

Cross-secton random effects test equation
Dependent Variable: LOGBPA

Method: Panel Least Squares

Date 05/22/18 Time. 02.01

Sample: 2013 2017

Periods Included 5

Cross-seclions included: 20

Total panel (balanced) observations: 100

Vaniable Coeficgent Sid. Error i-Stafistic Prob.
C 1692256 0038360 44 11501 0 0000
LOGDPA 0.0683561 0.047846 1.428751 01570
Effects Spedfication

Cross-sediion fixed (dummy variables)

R-squared 0976253 Mean dependentvar 1666496
Adjusted R-sgquared 0.970241 S.DD. dependentvar 1.962767
SE. ofregression 0.338590 Akaike info criterion 0.856226
Sum squared resid 9056831 Schwarz criterion 1.403312
Log likelihood -21.81131 Hannan-Quinn criter. 1.077642
F-sialistic 162 3888 Durbin-Walson stat 1.646931
Prob(F-stanstc) 0000000
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