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Activating governance mechanisms under the rule of law to combat corruption in
institutions- Brazilian (Petrobras) Company Case Study-
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Abstract:

The phenomenon of corruption is one of the most important phenomena that
hinder the global and sustainable development in all countries of the world. So the
search for ways and mechanisms to reduce it is the concern of many practitioners and
scholars. This study aims at clarifying the concept of governance as one of the most
important concepts that has been developed to reduce the corruption phenomenon
within the shareholding companies, to be used to all organizations of different nature of
its activities. The study deals with this object through two axes: the first one defines
governance, its characteristics and various principles and determinants. The second
axis deals with the concept of corruption, its manifestations, its effects on societies, and
highlights governance mechanisms that regulate the relationship between the parties
within any organization to reduce corruption in the rule of law. The third axis address
the corruption scandal in the Brazilian company Petrobras through the company
presentation and the scandal circumstances and the actions taken after it. The study

concludes with a conclusion on the main results and recommendations.
Keywords: governance; corruption; law; Brazilian Company Petrobras.
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