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Abstract:

The cash waqf is considered
in modern time as a perfect type
of Awqaf which fits the nature of
the changes that are taking place
in Islamic finance. The diversity
of financial instruments - such as
shares and Sukuk - and the ways
of investment. make the Waqf of

cash the better form. This is due
to its flexibility. as well as it helps

covering a large pattern of the
population where the middle and
poor classes can also contribute
and dedicate a cash Wagqf for the
funds according to their income.
The funds of cash Waqf are meant
to be invested in projects with law
rate of risks. The income of those
projects will be distributed to the
beneficiaries. As such the cash
wagqf can be considered as a social
pillar as it is the nature of
charities. as well as it is an

economic instrument for

governments.

Keywords:

The cash waqf helps
providing the necessary flow
of cash for individuals to trade
and invest. This paper does not
investigate on the Shariah
ruling of waqf of shares and
Sukuk as long as the Figh
councils have already dealt
extensively with this subject
and have allowed them. rather

this paper illustrates the ways
of investment in shares and
Sukuk. their risks and the

methods to lower those risks.

endowment funds. shares. Sukuk. risks. hedge risks.
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