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Abstract:

This study aims to shed light on the mechanisms of governance and the
procedures followed by the International Accounting Standards Board in the
process of setting international accounting and financial reporting standards,
and to highlight its positive impact on the environment of accounting practice,
and in light of the nature of the subject and the objectives that we seek to
achieve from this research, the descriptive approach was used. The analytical
process in addressing the basic aspects of the subject, and one of the most
important findings of the study is that the new organizational structure of the
International Accounting Standards Board and its work formation effectively
contributed to providing transparency, accountability and consultation on a
larger scale during the process of drafting and approving international
accounting and financial reporting standards (IAS/IFRS) , in a manner that
serves the public interest and promotes confidence, growth and long-term
financial stability in the global economy.

Keywords: Accounting, International Accounting Standards, Financial
Reporting Standards, International Accounting Standards Board.
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