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Rehabilitation of the legal system in order to enhance the performance of Islamic banking
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Abstract:

It goes without saying what the dual role of the legal and Sharia sides plays in
advancing the financial banking sector in general, and consolidating the role of Islamic
banking institutions and enhancing their performance in particular on the grounds that the
creation of a legal and Sharia complying environment is a desired goal and an urgent
requirement as a fundamental pillar and a necessary building block for the development of the
sector.
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This research deals with a very important topic because it is connected with the legal
aspect of the performance of Islamic banking finance institutions by examining the main
problem of the contribution of the legislative system to the enhancement and development of
the role and status of Islamic banks and the legal need for improvement in order to contribute
to the creation of an appropriate and friendly environment for Islamic banking financial
institutions.

The study aims to examine the adequacy of the legal texts in terms of their nature and
their ability to cover the deficiency and gaps in many legal and procedural aspects related to
financing and banking operations. The research aims also to reform and develop the
legislative system in order to achieve the proper position of the Islamic banking financial
institutions. As well as highlighting the essential and leading role of the legal system in
achieving stability and growth in the financial markets.

Keywords: Islamic Banks ;Banking Finance; Legislation; Legal Controls; Legal Liability.
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