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The supervisory role of the general assembly of shareholders on the
board of directors of the public shareholding company.

Analytical study according to the provisions of UAE law
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Abstract

The UAE legislator ensured the protection of shareholders’ rights through the
general assemblies’ exercise of their supervisory role over the work of the
boards of directors in a manner that guarantees the protection of their rights
and not derogation from them, and thus establishes an important and effective
supervisory role for the company’s general assembly, in light of the absence of
public joint stock companies from real accountability for members of their
boards of directors and the absence of questions about the conditions The
company and its future strategies by the members of its general assembly This
gave the annual meetings the character of a routine by agreeing to some
decisions or silence, and thus its role became reduced and marginalized, and
many of its members became frustrated; Therefore, tomorrow it is necessary to
activate the oversight role of the general assemblies to limit the abuses that may
be committed by the members of the boards of directors of these companies,
which will reflect positively on them.

Therefore, this study came to determine the oversight role of the General
Assembly in accordance with the Federal Companies Law No. 2 of 2015 as
amended by Decree-Law No. 2 of 2020 and to inform its members of their rights
and exercise their oversight role effectively, in order to raise awareness and
activate their participation and benefit from the guarantees provided by legal
texts that ensure They have oversight in order to preserve their money and thus
motivate the members of the boards of directors to make their efforts to advance
the company and achieve its desired goals.

Key words: supervision, board of directors, general assembly
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