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L egal Status of the Financial Broker in the Stock Exchange
Abstract:

The financia intermediary in the exchange of movable values has an important and
specia status at the same time. Because of the Transactions on these values cannot be
carried out within the stock exchange without the intermediary, otherwise the transactions
are considered invalid.

The financia intermediary differs from some similar groups in many aspects. The
legal texts set out a number of conditions for joining the profession of financial
intermediation, the most important of which is to restrict the financial intermediary to the
legal person without the natural and the necessity of obtaining the approval decision by the
committee of regulation and control of the stock exchange operations. The legal texts have
also expanded the activities of the mediator under Law No. 15-01 to add other activities
such as extension activities.

Keywords:
Broker, securities, stock exchange, employment, negotiation, guidance

Lestatut juridique del’intermédiaire financier en bour se des valeurs mobilieres
Résumé:

L’ intermédiaire financier en bourse des valeurs mobilieres joue un réle important dans
I’ exécution des opérations de bourse, car toute transaction faite en bourse est considérée
comme nulle sans son intervention.

L’ intermédiaire financier se distingue d’ autres intervenants en bourse. Le législateur a
conditionné I’ acces a la profession de médiation financiére en ce sens qu’il limite I’ acces a
la personne morale avec I'obligation d'avoir I’agrément de la COSOB. A travers le
reglement n° 15-01 de la COSOB, on congstate I’ élargissement du domaine d’ activité de
I"intermédiaire financier ; la compétence consultative et conseil lui est goutée.

Motsclés:
Intermédiaire, valeurs mobiliéres, bourse, placement, négociation, conseil.
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