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D(log(pp)) = -0. 73*[10g(pp( 1))-0. 98*10g(cmp( 1))+0. l7*10g(1nfo( 1)) ] - 4.39*[log(pmp(-1)) —

0.9
O 97*10g(cmp( 1)) - O O2*10g(mfo( 1))]- O 43*D(log(pp( 1))) O 74*D(log(pmp(- 1))) + 2.66*D(log(cmp(-1))) +
169 1.85 (2.22) (0.33) (0.34)
LU0l B T (o4 £ 110 o G 1) ) ) PO (05)
(1.26)

D(log(pmp)) = O OOS*[log(pp( 1)) - O 98*log(cmp(-1)) + 0.17*log(info(-1)) ] 0.20*[log(pmp(-1)) —
2.92 0.92 79
0.97*log(cmp(- l)) O 02*log(info(- l)) ]+ 0.09*D(log(pp(-1))) + 0. 13*D(log(pmp( 1))) + 0.54*D(log(cmp(-1))) —
169 1.85 (12.01) (1.52) (1.82)
(U DT (o G110 o N ) ) ) P P (06)
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D(log(cmp)) = - 0.01*[log(pp(-1)) - 0.98*log(cmp(-1)) + 0.17*log(info(-1)) ] - 0.007*[log(pmp(-1)) -
.70 9 0.9
0.97*log(cmp(- 1§) 0)02*10g(1nfo( 1()) 1+ ()) O2*D(log(p§)( 1);) +0. OS*D(log(g(pmg)( 1))) +0.23*D(log(cmp(-1))) —
169 (1.85) (3.46) (0.97) (1.21)
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D(log(mfo)) 0. 09*[10g(pp( 1))-0. 98*10g(cmp( 1))+ 0. l7*10g(1nfo( 1)) ] - 0.01*[log(pmp(-1)) —

0. 97*10g(cmp( 1)) - O O2*10g(mfo( 1))]- O O7*D(log(pp( 1))) O 25*D(log(pmp(-1))) + 5.37*D(log(cmp(-1))) —
169 1.85 (0.77) (0.22) (1.36)
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Source: Annual Statistical Supplement, IEA, 2011.
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41.9 452 46.00 46.1 (OECD)sbayl () sl aalaia J 50
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5.9 53 50.2 4.8 PPN FCR IR
109.7 97.8 92.9 86.8 A

Source: World Oil Outlook (WOO), OPEC, 2011.
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Source: World Oil Outlook (WOO), OPEC, 2011.
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