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Abstract:

Arbitration has indeed become a viable alternative to litigation for resolving disputes
arising from contracts in international trade and investment. Its primary advantage lies in its
reliance on the principle of party autonomy, enabling disputing parties to agree to arbitration
as a means of settling their disputes. This is achieved through an arbitration agreement, which
can take the form of an arbitration clause within the original contract, where parties agree to
resort to arbitration for future disputes, or as a separate subsequent agreement, where parties
agree to arbitration for an existing dispute. However, despite operating and being
implemented outside of courts, arbitration cannot function effectively without judicial
assistance. The judiciary plays an important role in enforcing arbitration awards, hearing
appeals, and exercising judicial supervision over arbitrators’ actions.

Keywords: Arbitration, Judiciary, Dispute Settlement, Oversight.
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