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Abstract:

Commitment to banking secrecy is one of the most important and strongest obligations
that banks have, the importance of this commitment is based on protecting the customer’s
privacy, The protection of the interest of the bank and protecting the economic interests of the
state. Disclosure of the banking secret causes serious damage to its owner and undermines his
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confidence in the banks work. Therefore, the legal legislation requires banks to adhere to
banking secrecy under penal sanctions. However, banking secrecy cannot be absolute because
it may constitute an obstacle to justice given its use as a means of smuggling and laundering
money and defrauding tax laws and others, that is why the legislator has set some exceptions
that represents limits to this principle, imposed to protect public order and the public interest,
as well as to protect some private interests of individuals. On the other hand, the exception
should not turn into a rule through excessive exceptions because disclosure harms the interest
of the customer and the bank's interest

KEY WORDS: Banking secrecy, Professional secret, Limits, Disclosure.
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