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Abstract:

The mortgage loan concerning real estate promotion (housing) has become an inevitable necessity.
Particularly, many real estate developers suffer from the lack of financial resources to accomplish their
promotion projects. Also Subscribers resort to mortgages loan in case of selling off-plan property through
installment payment. Since the mortgage loan is characterized by a long term of repayment banks often refuse
to grant these loans even if they are secured by a mortgage due to lack of guarantees. For these reasons, the
Algerian law maker introduced the Mortgage Refinance Company which was considered as one of the most
innovative financial institutions that contributes to providing liquidity and strengthens guarantees to banks in
the field of granting mortgages (housing). Because, on hand, it reduces charges on the state budget, and boosts
the mortgage market on the other hand, especially as it uses the technique of securitizing mortgage loans.

KEY WORDS: Mortgage Refinance Company, Refinancing procedures, Securitization of mortgage loans,
Securitization Intervention, Mortgage loan assignment.
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