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Abstract

This study aims measuring and
analyzing the impact of fiscal policy on
economic grow thin Algeria, throughout
the study of the development of their,
besides the study of the impact of fiscal
policy tools, such as: the public revenues,

the public expenditures and the general

budget, on GDP (Gross domestic
product).The GDP is used as an economic
growth index that involves modern

measurement methods of econometrics,
the conclusion was that a long term
relationship and causal exists between
fiscal policy tools and the real GDP.

Key words: the public revenues, the
public expenditures, the general budget,
the GDP.
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(1) -5,260737 | -3998528 | -0,987981 2,100881 INRPib

i A el

-4,440739 | -3,769597 | -4,416345 | -3,752946 | %Li gias g sies
-3,632896 -3,004861 -3,622033 -2,998064 Q055 gins g gt
-3,254671 -2,642242 -3,248592 -2,638752 90103 gis g oo

EViews 8 psli s o & Serdl puilill Lo slze VL ealde] 052 yuall

Gadll oy ST dallall Zedll (ADF-PP) ') Ss' Lt ezt 1S 13)
o Ll Jsddl dasMe o 68 pitms Akl OF J 525 dallall do @l & pud|
S bl Bl (gl (38 s b Sl il ey Lol de 1 AL O
Gl 17 Jpasls” il &gl Lol OF dowd o el oLy oblay
Lol 618 s LT i 53 L1 Gl slzel o5 J 5 e gmaed ] oy 2Ll
(1) T eV o sl e ialSCae

2015 - 02:@8)aacl| 187 aalmnid| ehlw|ja dlao



GALaTBY goill 2 AW Zuawlewad! AT ulid

Jils dama oSl ga 2013 - 1990 5 yiat! 501 2

Ll G 8 A Jodl ] 3l i dna LSl fosd an
S ol fail U J o ) Ll Sl sl 2] o Jani cdan 1
S S Lol L plaseraly Sl s £slasVl B Cho s pdins
B et o3 yo s clom sl s o WS L 1 JShl L Ja e o oo
G o) plad plisal o5 pay Sl V1 G asl Sl sl g el
Sl s ize JS 01 sl el e 2yl s g5 Lo Aoz U1 (VAR)
235 G AV AL el ST sl a5 Akl eacdy

1@ P sl Ol syl -2

L VT gl el ol B e (VAR) 25 505 slel oo
FUI ) IV s i ot Lo S35 ¢ a1 W15

Ayl v Do 331 Ml 2 311 o Uag¥ 1 Ay 1(02) @By Jgutnl!

Lag | LogL LR FPE AIC sc HQ
-605.8448 NA 1.41e+19 55.44044 55.63881 55.48717
-520.1508 | 1185271 | 5.83e+16 | 49.92280 | 50.91466 | 50.15645
-504.1342 29.56515* | 3.05e+16* | 49.10310* | 50.88845* | 49.52368*
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LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error
AIC: Akaike information criterion
SC: Schwarz information criterion
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Hypothesized Trace Critical
Eigenvalue o Prob.**
No. of CE(s) Statistic Value 0.05
None * 0.833415 83.87950 47.85613 0.0000
Atmost 1 * 0.711018 44.44998 29.79707 0.0005
Atmost 2 * 0.412453 17.13940 15.49471 0.0280
Atmost 3 * 0.219067 5.439838 3.841466 0.0197

Trace test indicates 4 cointegratingeqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values
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Pairwise Granger Causality Tests
Date: 12/15/15 Time: 06:38

Sample: 1990 2013

Lags: 2

NullHypothesis: Obs F-Statistic ~ Prob.
INRPib does not Granger Cause INSb 99 0.56724  0.5775
INSb does not Granger Cause INRPib 0.15894  0.8543
INTr does not Granger Cause INSh 29 3.34686  0.0595
INSb does not Granger Cause INTr 1.50824  0.2495
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INTd does not Granger Cause INSh 29 3.16728  0.0677
INSb does not Granger Cause INTd 1.84666  0.1880
INTr does not Granger Cause INRPib 29 19.8258  4.E-05

INRPib does not Granger Cause INTr 194506  A.E-05

INTd does not Granger Cause INRPib 99 8.63543  0.0026
INRPIib does not Granger Cause INTd 5.89963  0.0113
INTd does not Granger Cause INTr 99 1.41995  0.2690
INTr does not Granger Cause INTd 1.83644  0.1896
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INRPib =+2.50635143223*INRPib(-1)-
0.127800065825*INRPib(-2) + 0.820724078656*INSh(-1) +
1.27218246824*INSb(-2) - 3.44094679939*INTr(-1) +
0.986510624053*INTr(-2) - 0.242509081574*INTd(-1) +
1.53141403205*INTd(-2) - 284.118774587

Adj.F. squared = 0.995235.F — statistic = 549.2124. N=2Z
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Period INRPib INSb INTr INTd
1 99.97995 0.020053 0.000000 0.000000
2 39.36521 0.071328 60.56247 0.000994
3 34.97837 31.01133 31.99508 2.015221
4 27.60534 38.45642 27.24211 6.696130
5 29.06401 52.23845 14.26303 4.434507
6 24.56597 43.16091 27.38257 4.890543
7 23.54488 45.49127 26.45454 4.509315
8 23.92124 49.57176 20.35680 6.150197
9 29.02750 51.68544 15.37363 3.913432
10 25.06032 45.56797 24.88959 4482118
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