W a8 a3 g (LN jomall S slee

b(:debffb%]\b;ﬁ'é‘)uqal;

Sl oy dualaY) pldl 287
e a2 Sl

P
Abstract

One of the most important financial
developments in the recent decades is
credit derivatives, as they revolutionized
risk management trends. The market of
Credit Default Swaps (CDS), the main type
of credit derivatives, has experienced an
explosive growth in the past. CDS have
existed since the early 1990’s and the
market size increased tremendously to
reach its peak at the end of 2007. The
recent global financial crisis has revealed
some CDS market
This

shortcomings in
practices and structure. research
explores credit derivatives through CDS and
their effects on financial stability and on
generating systemic risk.
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Nathalie Rey. Les dérivés de crédit: instruments de couverture et facteurs
d'instabilité. L'exemple des " Credit Default Swap", publié dans" Les risques
financiers". Atelier dans le cadre de l'axe thématique "Intermédiation et
systémes financiers" du GdRE n335 "Monnaie, Banque et Finance" du CNRS,
Nov 2007, Université Paris 12, France (3 J_,a.u)
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