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This study aims to introduce family businesses and their economic importance as well as to
highlight their characteristics as the main nerve of investments and businesses due to their active
role in the growth of the economies of countries and manpower. The study also touched upon the
concept of corporate governance and its principles at the level of family businesses.

The results of the study found that the application of the principles of governance in family
businesses is a major factor through its positive impact on any strategy aimed at success through
the development of good governance structures, is, their proper application. Thus, family
businesses will be able to achieve generations succession and wealth transfer from generation to
generation. And reducing family disputes by contributing to fair financial reporting and effective
management and business conduct.

Keywords: Family businesses - Corporate governance - Implementing corporate governance in family
businesses
Jel Classification Codes : D02-M01-MO01.
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