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The development of financial technology and its contribution to
enhancing the degree of financial inclusion
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Abstract:

This study aimed to focus on the role of financial technology in enhancing
the degree of financial inclusion and developing digital financial services.

The results of the study showed that financial inclusion contributes
significantly to increasing the efficiency and quality of financial and banking
services directed to marginalized and financially excluded groups in particular.lt
also concluded that the economies that were able to adopt modern and developed
systems for settling financial and banking operations were able to increase the
levels of application of financial inclusion, which enabled them to provide various
financial and banking services, at a reasonable cost.

Keywords: financial inclusion, digital financial services, financial technology.
JEL Classification Codes: E20, E42, F38, G10
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