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Abstract:
The study aimed at trying to investigate the relationship between the

exchange rate and the inflation rate in Algeria during the period between 1990
and 2021, using the descriptive analytical approach in order to explain the
theoretical relationship between the variables of the study, n addition to the
experimental approach, which was used to search for the nature of the
relationship between the variables of the study, using the ARDL model. One of the
most important reached results and inverse relationship with a negative impact of
exchange rate changes on the inflation rate.
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UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root

At Level
INF RER

With Constant t-Statistic -3.4816  -0.6304
Prob. 0.0154 0.8495

** no
With Constant &Trend t-Statistic -5.0099 -3.5322
Prob. 0.0018 0.0575

*kk *
Without Constant &Trend t-Statistic -2.6455 3.3535
Prob. 0.0099 0.9995

*kk no

At First Difference
d(INF) d(RER)
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With Constant t-Statistic / -3.8923
Prob. / 0.0058

/ ***x
With Constant & Trend t-Statistic / -3.8002
Prob. / 0.0306

/ * %k
Without Constant &Trend t-Statistic / -2.9794
Prob. / 0.0042

/ **kx
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PP_last aluseiuwly yawy pdeaddl Juas Glaudew &ylydinl 14 Glo
UNIT ROOT TEST RESULTS TABLE (PP)
Null Hypothesis: the variable has a unit root

At Level
INF RER

With Constant t-Statistic -3.3126  -0.7360
Prob. 0.0229 0.8229

*% nO
With Constant & Trend t-Statistic -4.0777  -1.6791
Prob. 0.0162 0.7364

*% no
Without Constant & Trend t-Statistic -2.3782 2.4729
Prob. 0.0191 0.9957

** nO

At First Difference
d(INF) d(RER)

With Constant t-Statistic / -3.8571
Prob. / 0.0063

/ **kxk
With Constant & Trend t-Statistic / -3.7594
Prob. / 0.0334

/ **x
Without Constant & Trend t-Statistic / -2.8665
Prob. / 0.0057

/ *k%k
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