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This scientific paper aims to highlight the most important developments
known by international accounting standards and international standards for
financial reporting,And stand on the imbalances and deficiencies suffered by the
financial accounting system, It also aims to know the efforts made to modernize
and revitalize the accounting system in Algeria, The study concluded that the
financial accounting system does not keep pace with the changes and
developments defined by international accounting standards and international
standards for preparing financial reports, Also, the efforts made by the
concerned authorities are not sufficient to achieve consensus between them, It
did not result in any modification or update, This led to an increase in
imbalances and poor performance of the financial accounting system.

Key words : Financial Accounting System, International Accounting Standards,
International Financial Reporting Standards.
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