ISSN 2602-7321/ EISSN 2773- 2649 4:abai®y) g 435 gilal) ciluad yal) dlaa

24 -01 :0e -2 02 ;) 05 :alaall 2022 :diwd

(g asaall QOB AU 5 ga b LgwdlE] (pa Sall AliuasS §inial) il g pdall L) aiiil) 5ale)

ME ) M%MJS M\ Gl g pdiall ‘",Jl.d\ ﬁhﬁﬂ\ 3419)

Financial Reorganization of Faltering Business Projects as a means of
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Abstract:

Project faltering is considered one of the most dangerous ways leading to the
liquidation and termination of commercial projects, which increases under
mismanagement and stagnation of the projects, and the occurrence of crises and
external circumstances that affect the ability of projects to confront them. The
financial reorganization of faltering business projects is one of the most important
means approved by the Saudi regulator to confront the disruption and faltering of
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projects, and to develop solutions to limit their bankruptcy and liquidation. It is a
judicial and preventive procedure that aims to reach an agreement between the
debtor and his creditors to resolve any turmoil or faltering in the project that may
affect his obligations towards others. Therefore, financial reorganization is a
prevention and rescue for the project, and the success of this rescue is linked to the
extent of the debtor’s cooperation and seriousness in getting rid of the turmoil and
stumbling.

Key words:Reorganization, Faltering Projects, Bankruptcy, Saudi Legal System.
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