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Abstract: Economic integration between Algeria, Tunisia and Morocco has
become a necessity at a time when the rest of the blocs are increasing their unity
and integration, and this integration includes the unification of the currency, which
results in many advantages. The exchange rate between the currencies of these
countries that may restrict trade and investment movements, and the introduction
of the single currency increases the volume of investment by reducing the costs of
conversion between currencies. This study aims to examine the possibility of
unifying the currency between Algeria, Tunisia and Morocco through a standard
study using panel data And among the results reached is that the weakness and
limited intra-regional trade exchanges between the Maghreb countries led to the
impossibility of unifying the currency.
Key words: Currency Consolidation, Economic Integration, Exchange Policy,
Panel Data.
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ragaadl) gl -
:oranil) 5 lgdiad) zigalll s Alaliall (LM)gigy sl v

el ) e diall clyalall S 3 pad (LM) i) 2( 2) o5 Jsaal

Effecis Test Statistic d.f. Prob.
Cross-section F 15.844564 (2,71) 0.0000
Cross-section Chi-square 27.676978 2 0.0000

source:Eviews7

olaal) i) e qiadl culalgl) RS 3 gl (LM) SLsal 2 3) ) Jsaal)

Effects Test Statistic d.f. Prob.
Cross-section F 22.544607 (2,71) 0.0000
Cross-section Chi-square 36.875933 2 0.0000

source:Eviews7

el ) e Al) 5ylail) lead R8BS 2350l (LM) sl £(4) a8y Jsanl

Effects Test Statistic d.f. Prob.
Cross-section F 16.399841 (2,71) 0.0000
Cross-section Chi-square 28.483727 2 0.0000

source:Eviews7

reylil) g Algdal) zigail) o ALliall Hausman jlad) v
sl bl e Al clyaliall 4861 Hausman jlial : (5) a8, Jsaal)
Correlated Random Effects - Hausman Test

Equation: Untitled
Test cross-section random effects

Chi-Sqg.
Test Summary Statistic Chi-Sqg. d.f. Prob.

Cross-section random 0.060892 1 0.8051
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source:Eviews7
el il e dul) iyl 488D Hausman jlidl :((6) a8 Jsaal)

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sqg.
Test Summary Statistic Chi-Sqg. d.f. Prob.
Cross-section random 2.304834 1 0.1290

source:Eviews7

L) bl e Al slall Jla) 4861 Hausman jlidl 17 )ad) Jsaal)

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.
Test Summary Statistic Chi-Sq. d.f. Prob.
Cross-section random 1.003600 1 0.3164

source:Eviews7
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g (4] alaalf R- Adjust F- Pr
Jlaasyy Cu Square ed R - Statistic ob (F-S)
(R  Square
LB Coeffi 19 458607
(ALBHFEM) cient 030.85 3 0.536 0.517 27.43 0.
Prob 0. 0.0000 | 902 335 843 0000
0345
Lad))59) Coeffi 18 460930
43ily (REM) cient 812.76 6 0.295 0.286 30.64 0.
Prob 0. 0.0000 695 047 831 0000
4147
Eviews7 ziu Je alaie¥h sl dlae) et jaaall
el Z W) e Al clylel ARl pigad -
sl bl e daul) iyl 480 Ciladas 05 1( 9 )y Jsaal
g gl Laall R- Adjust F- Pro
Jlaasy) Ja Square ed R- Square Statistic b
(R?) (F-
S)
L& Coeffi 36752 269
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Prob 0.003 0.0 | 16 74 64 000
2 262
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