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Abstract:

There is a wide consensus about the importance of sustainable
entrepreneurship in achieving a superior economic and environmental
performance. However, the literature on their determinants has neglected the
creation of green startups as a way of tendency towards sustainability in
entrepreneurship. Startups are considered to be a key actors in the market in
developing the radical sustainable innovation, and including it in the market. In
this research paper, we will try to introduce the sustainable entrepreneurship and
the relationship between it and the sustainable development, with mentioning
the most significant characteristics that distinguish the green startups, and the
obstacles that they face. In addition to presenting the German experiment in the
green startups which clarifies how these companies could face challenges and
limited financing opportunities in developing their products and services.

Keywords: Sustainable entrepreneurship, green startups, sustainable
development.
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! Geoffrey Jones, Profits and Sustainability: A History of Green Entrepreneurship, Oxford University
Press, Oxford, 2017, p173.

2 Pablo Mufioz, Boyd Cohen, Sustainable Entrepreneurship Research: Taking Stock and Looking
Ahead, Business Strategy and the Environment, 2017, p3.

3 Riadh Habash, Green Engineering Innovation, Entrepreneurship and Design, Taylor & Francis
Group, Boca Raton, 2018, pp436, 437.

* Rolf Wiistenhagen et al, Sustainable Innovation and Entrepreneurship, Edward Elgar Publishing
Limited, Cheltenham, 2008, p33.
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Source: Amina Omrane et al, Sustainable Entrepreneurship Renewable Energy-Based
Projects and Digitalization, Taylor & Francis Group, Boca Raton, 2021, p33.
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3 Tatiana Gevrenova, Nature and Characteristics of Green Entrepreneurship, Trakia Journal of
Sciences, Vol 13, 2015, p322.
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! Loc.cit.

2G. T. Lumpkin, Jerome A. Katz, Social and Sustainable Entrepreneurship, led, Emerald Group
Publishing Limited, Bingley, 2011, p212.

3 Kai Hockerts, Rolf Wiistenhagen, Greening Goliaths versus emerging Davids - Theorizing about the
role of incumbents and new entrants in sustainable entrepreneurship, Journal of Business Venturing,
Elsevier Inc, 2010, p483.
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! Kai Hockerts, Rolf Wistenhagen, op. cit, pp486, 487.

2 Michael Schaper, Making Ecopreneurs: Developing Sustainable Entrepreneurship, 2ed, Gower
Publishing Limited, Farnham, 2010, p151.

¥ Linda Bergset, Klaus Fichter, Green Start-ups — a new typology for sustainable entrepreneurship and
innovation research, Journal of Innovation Management, 2015, pp121, 122.
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Source : UnternehmensGrun, Green Economy & Sustainability: A short & informative
overview for policy-makers, green founders and other interested stakeholders, January 2017,
p7, https://www.acrplus.org/fr/, Retrieved: 19/04/2021.
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2 UnternehmensGriin, Green Economy & Sustainability: A short & informative overview for poli0\7/-
p/,

makers, green founders and other interested stakeholders, January 2017,
https://www.acrplus.org/fr/, Retrieved: 19/04/2021.
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! GreenTech Challenge, Analysis: The Danish Ecosystem for Startups in Green Energy and
Environmental Technology, February 2019, p23, https://www.greeninnovationgroup.com/, Retrieved:
17/10/2020.

? Institute for innovative and preventive job design (FIAP), Factsheet "Green Startups" in Germany as
of 8 March 2021, 2021, p2, https:/fiap-ev.org/, Retrieved: 19/04/2021.

3 Institute for innovative and preventive job design (FIAP), op. cit, p1.
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