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Abstract: This study aims to identify investment opportunities in Bursa Malaysia
through testing the weak form efficiency of Islamic and conventional financial markets,
and through testing the integration between them using Johansen co-integration test
and the Granger causality test for 2017 and 2018. This study demonstrates that indices
are efficient, and investors can not realize gains above average using historical data.

Results show also that indices are co-integrated only in the short-term, this leads us to

say that there are opportunities for investments diversification in the long-term.
Key words : Financial markets; Islamic indices; stationary test; integration test.
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