@Ld\j %JLA'EY\ u)a.\l\ KL.A
ISSN: 2352- 9822/ E-ISSN:2588-1574
2023-0) 5> / 01 133211 1() zalaal)

201 -179 o=

OLB Univ. Publish. Co.

abed) qthal) 550 B ) gatl) g
2020-1995 581 duuld Ay

Role of financial development in enhancing tourism demand
An Econometric Study over the Period 1995-2020
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Abstract: The tourism sector is considered a viable source of development for
countries; it stimulates economic growth, creates job openings, and reduces poverty.
This study aims to examine the role of financial development on tourism demand.
The static panel data were gathered from 1995 to 2020 to determine the relationship
between the independent variable (financial depth) and the dependent variables
(international tourist arrivals and value expended). The estimations results suggest
that, financial development leads to an increase in tourism demand. Moreover, the
results indicate that the positive effect of financial development on tourism demand
is most evident when we used expenditure of tourism as a dependent variable.
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