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Abstract: This research paper aims to highlight the latest concepts in the financial
industry, which is decentralized finance, in order to identify its components, which
are described as crypto economy: cryptocurrencies, blockchain, decentralized
applications, stablecoins, oracles and smart contracts, and put them in a comparative

context with traditional finance.

The study concluded that decentralized finance is a destructive technology
for traditional finance, and it aims to overcome the obstacles faced by the latter, in
order to provide a wide range of services that may be more efficient and less costly
than the corresponding services in traditional finance.
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