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Wagf and Islamic sukuk and their role in the financing of development in

Algeria

-A proposal for the issuance of Islamic sukuk to finance the housing sector in Algeria -

sbow )‘j.é

C3ge Sl
S il 45 L8 als

Sana/nezzar@gmail.com
sl Jgd gyl Juoad) 256 2018 /05 /03 :JlwyY! fy)b
‘PLLJ‘

aild U el 95 e Jan adle lgsf sLg) ) 2eduyl AW asl ol 208

o el 5ps e (U5 (3 eals OF S s eVl edia 5T e 2Ll 8,8l aa
i) Dleg o sk 1Sy e, 2l PS5y Jaladl 3 bl o b s SO
SELFONESAE L SN PRCHE- SIS/ B P SR WY W I Y R VR [P SR R i e
sdea |4 acalr clee g LS Joudl 355 ) JSLad) ol e n Sl A
S LY Sl S8 oY m3sd Al ¢ ey (B3 3ad L LAT Y sl

A 3 g e slaze WU pliana osluly

RUL % R [P SIEPEIN U W U J PN REI X SR OO [ 51 0L WA R WS [ EEY RN ES |

Abstract:

The Islamic financial process aims to find financial tools capable to provide adequate fund to
development projects, sukuk are considered as one of the most famous tools that may contribute
in it; and its importance can be derived from the seekers’ incomes who want to deal with
Islamic legal rules in funding the infrastructure’s projects and the state institutions.

Sukuk may provide a kind of fund in order to establish social houses suitable to settle in. In this
era housing crisis represents one of the serious issues the developing countries are suffering
from; it is necessary here to say that Algeria (as developing country) did a lot to manage this
problem, but unfortunately it did not achieve its target until now. So it is arrived to the point
that can at least reduce such social problem, it is a certain pattern which has been suggested as a
mechanism to found Ijara sukuk in Algeria to establish houses of istisna’a style Depending On
the waqf in Algeria.

Key Wards: Sukuk, housing crisis, ijara sukuk in istisna’a style, development, waqf.
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