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The importance of financial technology as a mediator in the relationship
between the Islamic financial industry and the growth of financial inclusion,
with reference to the state of the global Islamic financial technology market
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Abstract :

This study aims to highlight the importance of modern financial technologies, through the
opportunities they provide for the development of the Islamic financial industry, and its
relationship with reducing the financial inclusion gap. To achieve the objectives of the study,
the descriptive analytical approach was relied upon to read and analyze the data related to the
study. The study concluded that the Islamic financial industry keeping pace with the
technological development by adopting financial innovations in accordance with the
provisions of Islamic sharia gave it a competitive advantage that enhanced its spread. This is
what stimulated those who are financially excluded to take part in the services it provides.
The study also recommended the necessity to provide all the requirements of an appropriate
environment for Islamic financial technologies so that it can be a real alternative to traditional
transactions and can act as an incentive for those excluded to integrate into official financial
channels.
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LI Laslesall 2l daedle Cun e Jodll 2022 daw alall (GIFT) dudlay)
Gpial) degandll e (OIC) Ll Cpslatl) dadiia o &g 15 ilS G cdndlsy)
leeigaile Zpdgnadl Zupall ASkadlle Lidle o S cilia) 385 .Alg0 64 Jeal (o oY)
el al) Al Basiall ASLaall cabia Lasd I6Y) Zan V) el saaiall duall cilylaYls
(Reem, 2022)

IFINTECH J d5ud) dagda jdie cama Jgal) cuiifi 102 a8 JS&)
Top 20 Countries by GIFT Index Scores

== Malaysia 81
== Saudi Arabia 80
4 +1 Indonesia 65
¥ -1 United Arab Emirates 60
== United Kingdom 50
== Bahrain 48
= Kuwait a5
4 +4 Singapore 41
4 +1 Qatar 41
4 +4 Hong Kong 29
¥ -2 Pakistan a7
+-4 Iran 36
== United States 36
4 +5 Bangladesh 36
¥4 -4 Jordan 36
4+5 Turkiye 36
4 -2 Oman 34

4 -2 Australia 33 '(;l‘(!:Cwmry

Non-OIC Country
4 +3 Nigeria 33 = No Change to 2021
+# Increase to 2021
4 +11 Brunei 32 +-& Decrease to 2021

(Reem, 2022) : jradll
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2026 ale Jolas (Sopal ¥ss lle 179 Y dead ¢ Gsinn 718
Ligudl danll Cas e B3] 3She Luarisnify Bastiall dpspall ChlaYls Lialle (e JS a3
Oe OS2t LS sl ) 850 (e gecdl Zajell 3SLedl) Jliwl ge ¢ IFINTECH
g WSHg iy Sl Olaey Lynang CusSlly (a5 Ol semay Glaling sl
Gl o Gans hiie e edd el duadluay) Alall LinglyiSill Juminll 6 (aliss) ae

- gedd) FESN u.« :J;d\
adgially 2Bl (o @)\u‘ﬁ\ Al Laglgisil) (8 g axa 103 é) Jad)
Market Size $179 Bn Top 6 OIC Islaml Fintech Markst Sizes 2021 [$Bn)

0IC countries are expected to contin-
ue to grow the Islamic Fintech sector

at 179% CAGR through 2026

Key:

B Other
Kuwait

M Indonesia

W Tirkiye

W UAE
Malaysia

M Iran

[l Saudi Arabia

§19Bn |

e 2w u
Ko Unded Argh Farkryn hignmi
Emian

e 8Ce"

S Anbe Irin

2021 2026

(Reem, 2022): jradl)

daal) laYls Willay Ol pdgaadd) duall ASLaall (g0 JS 0 03 o8y JSEN (g s
Ll i€ll cDlalaal) aas Cum e IFINTECH ()l ds oSl i Laeawsigaily LS 535 sl
LaslsiSill Gom pan (g /81 (o dadine (Jo¥) Badl Glsd) jond Cun cdpadla)) L)
OIC Ly osleall dalaia Joo & Ll AW
G Joall (s AadlisY) ALl Liagli€all A8 gudd) duaall aaa (8 o) aliil) ey
Al danyall HSAY dalsall Al bl Jlae b AL Gliwgall w5l L]
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%28 & JLia) gl 4y lghlas e %53 Lsall) e Jiay callall e dusse 375
(Ziyaad, 2022). %7 + daclia¥) Lleal) ¢ Uadg
IFINTECH 3 455Ul ciluajall allal) sgiiall :04 o8 <)

2%

B L gl
m UK
A el @l ey
B sl Ay )
m Ll
m ki
m USA
[ |
TS
B e
L
Al B

2%

(Ziyaad, 2022): juaal
G A Clawsdl ge %20 o et Lwiex) &gy of 04 &) JSA) man
e Assde 375 Jual (e dussse 61 gsanas ((IFINTECHS) Laadlusy) Lllal) L sl il
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100
80
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60

m 2014
40 - 2017
20 m2021

O .
Bapadl sl o Wie Lol LSH Lesi

(globalfindex, 2022): juaal)
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