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The impact of financial liberalization on the development of financial systems
in the Maghreb countries (Algeria, Morocco and Tunisia)

20l Dae a§ 1 elaad o185
asmaa.zeggane.etu@univ—-mosta.dz (STRATEV &l juds cailiis daals 1
laadjal.adala@univ-mosta.dz (STRATEV ¢l s cailiis daals 2
2023/05/11 :Jgd) s 2023/02/03 :aiu) Gl
1padle
speal) Jmaboas L) cdagios) Ui Aali (A all g Unl Lgualy ) Lacilad) ApanSU il
dalal) aladioly gy quially Sl B Al pladl) pughi o el et Al 56 e
Al cpdiie Clpad g JNA (e ushiilly Al adl G ABal) dagada deal) o2 cllad ¢ Jghal)
cAlal) pladl) pghaiy Al e JS daga pnalliy Alal) Gand) S dallal)
sy bl L o lall Lgialiil gl e 5 quial) B Ml el of Y Ulag 4ule
58 La Glepa oS! ciladla) adas oL Baad il A ols g
A Glgad) ¢ guliall SLaB) ¢ Alall aUaI ¢ Al paail) ¢ Nal) &uazn‘”m :Lalide cilalg
.F3, G1, G2 :JEL cilivias

Abstract:

Given the critical importance that the financial sector plays in economy
development, our study aimed to shed light on the impact that the financial
liberalization theory has on the development of the financial sector in Algeria,
Morocco and Tunisia.

Using longitudinal analysis, this study analyzed the nature of the
relationship between the financial liberalization and development by tracking
the changes of the country’s financial indicators as the financial depths and
evaluating the degree of both liberalization and development of the financial
sector.

The development of the Moroccan financial system is highly related to the
financial liberalization’s application; but it is not true for the Algerian and
Tunisian case.

Keywords: Financial sector’s development, financial liberalization, the financial
system, the Maghreb economy, financial markets.
Jel Classification Codes: F3, G1, G2.
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