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The International Accounting Standards 1AS / IFRS and its contribution to the creation of financial
crises
Case study of standards 1AS39 , IFRS9, IFRS13 and the 2008 financial crisis
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Abstract:

The International Accounting Standards were designed to create an harmonization of accounting
between countries. The aim of the IASB is to establish the main accounting problems facing the
accounting application by giving guidance and guidance on how to apply them. In the creation of
financial crises, which happened with the international standard 1AS39 on financial instruments and their
impact on the creation of the financial crisis 2008 and try to correct the errors received and under
pressure This criterion was reviewed and compensated with IFRS 9, which began since the beginning
2018 waiting for its effects.
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