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The integrated basics to incorporate Islamic finance industry institutions
into The Algerian economy

In comparison with the new regulation number 18-02 about Participative
banking
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Abstract

This section deals with the integrated basics to incorporate Islamic finance industry
institutions into the Algerian economy, including Islamic banking, Sukuk, Islamic investment
funds, takaful insurance, and Islamic Microfinance Institutions. These integrated basics are
functionally distributed on to the legal, administrative regulatory, monetary, financial, tax,
supervision, marketing, training and research framework. In addition, they deal with the
communication framework with Islamic finance infrastructure institutions. All the above-
mentioned concepts represent the basics to integrate Islamic finance industry and its
successful experience.

As far as the bank of Algeria’s framework of participatory banking is concerned;
this regulation is apparently limited and its issuing organizations lacks strategic vision and
seriousness. This is because it deprives the Algerian economy from the various important
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resources which can be attracted by the Islamic financial industry institutions from the
internal, regional, and global markets.
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