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Abstract:

An integrated framework of comprehensive concepts has become necessary to
enable standard setters to develop accounting practice, to assist preparers in providing
high-quality of financial information and to provide basic keys for users to understand
financial statements. For that, IASC developed a conceptual framework, which was
subsequently adopted and reviewed by the IASB. It was amended in 2010 by issuing an
incomplete version, which completed by the amendments issued in 2018 that contain
fundamental changes. This article aims presenting the Conceptual Framework 2018
issued by IASB. It describes the main guidance for this framework and presenting them
in a simple way that is easily understood by interested parties.

Keywords: IASB, Conceptual framework for financial reporting, Accounting concepts,
Accounting purposes, IFRS
JEL classification: M40, M41
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