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Abstract:

Globalization is considered a historical and civilizational turning point in our contemporary world that had a
profound impact on all sectors and human relations, as it established a set of profound transformations that
affected the global financial sector, affecting the structure of banks and pushing them towards privatization to
adapt and harmonize with the new conditions of financial services, so these banks restructured the service
industry Banking, leading to directing banks to shift towards comprehensive banks with the aim of diversifying
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sources of funding and employment, as well as banking merger that increases competitiveness and enhances
capabilities to face banking risks. However, the magnitude of the transformations and the speed of
developments made the response of Islamic banks to the realities of globalization in the banking field weak.
Most of them did not benefit from the development opportunities offered by globalization to the banking
system, whether in the field of deepening coordination and banking integration among them with the aim of
establishing giant international Islamic banking entities to raise their competitive capabilities or keeping pace
with the development contexts of the international electronic banking industry and activating and expanding
the scope of work under digital money and contemporary electronic systems.
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