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Abstract:

The study aims to demonstrate the impact of Additional Tier 1 capital Sukuk on the profitability of
Islamic banks, by adopting Dubai Islamic Bank as a model for the study during the period from 2012 to 2021,
Linear regression analysis is used.

The results of the study showed that there is a positive effect of the ratio of Additional Tier 1 capital
Sukuk to total assets on earnings per share and return on assets and to total assets on return on equity, but it is
weak. Accordingly, Islamic banks should Seeking to use Additional Tier 1 capital Sukuk not only to enhance
its capital adequacy ratio, but also to benefit from the capital corresponding to its issuance in enhancing its
profits as well.
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0.126552 Adjusted R-squared
2.303991 F-statistic
0.167520 Prob (F-statistic)
1.714983 Durbin-Watson stat

EViews 13 claya Ao 2l Ghalll dlae) (e 1 juaal)
& pa¥) o dlall dons Jiay (5215 0013286 Zasy Aanse <l 5)La1 255 (03) Jsaall e
Jui 0.184428 dasy oage Jisad) juitiall Jalae 3)LE) Lty ¢ bl Jl oh d€a ol axe Jla
Ay ol R—squared Llo)y) dalae jeda Lo cJea¥! Ao Dladl Gy iy Loy A8l 2ea Ao
Fleal (Al Jlall Gy 6€ia Ao Jiidll uatially Joea¥) e Blall o Zanse Lysiae Dl
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Adjusted R— Jaxall aail) Jolas 5355 Lo 1305 . Aabiie Lol ie a5 0.223602 dasis JsuaY)
i &5 Jpa¥) e dilall daws 8 clyaill e %13 o cim g5 0.126552 5 il squared
b Al dalse it Ly (Jpad) (laal () ALSY) JWl )y dsSa das 4 il DA s
ol e 5l 4l Gad Jod) sl Jllg 2>1,517 5 t-Statistic dad <)y %87 s dull
S BLHY e Al Sla e 1,3 <1.715 5 8%l Durbin-Watson stat 4e <y 2ol
0,050 S Aad 025 0,167 Lllaia) ety 2,303, F-statistic ad elag celba¥) (u Juluiial)
el e Jiid) jend) 5 dugiee ae e Ja e 0,167304))
Alaa) A ALY Sl Gy g€ Lo Y Jasaad) ol JlasY) g igad Julad @il 1(04) Jgaad
aglal) dsia Ao ailall o Jgal)

0.13286 Coefficient ¢
0.566798 Coefficient sukuk
0.703020 t—Statistic

0.5020 Prob (t-Statistic).
0.058185 R-squared
-0.059542 Adjusted R-squared
0.494237 F-statistic
0.501986 Prob (F-statistic)
1.537425 Durbin-Watson stat

EViews 13 claya Ao 2l GGalll dlae) (e 1 jdaal)

o ASL) Bgn e ailal) e gills 0613286 e dinse il 5,La) an3 (04) Jsaadl e
355 0.566798 G Lnge Jisall yaiall dales 3yl Loty ¢ ilal Jlo (o) i€ Jlaal aae Jla
o) R—squared Lloyy! Jdalea jeday lain JASL Bsaa Jo dladl oy Liw a0y 3DMe deag Ao
& ey Jld) ) SsSia as Jaiall puaially ASL) Goaa e dilall (g Fan e 4 5iae Do llia
o Bl @l ge % 05 8 ) duaitie L)) Ale a5 0.058185 iy Jpal) laal
Liw «Jpa¥) Jlaal A ALY Wl ) sSia Bans & sl DA (e bt 23 8L Bgia
el Ml 2> 0.703020 - t-Statistic iad <30 %95 a5 Ll 3 @A) dalse i
sle 1,3 < 1.537 4 5,54) Durbin-Watson stat ded <y . aolil) il e 5l 4l Gl Jaiesdl)
iady 0.494237, F-statistic a8 cielas colbd¥) o dubudall I3 BlaY) e Asleall la
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1. Salhani, Mouselli, A. (2022). The impact of Tier 1 sukuk (Islamic bonds) on the

profitability of UAE Islamic bank:. Journal of Financial Reporting and Accounting.
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3l .6
) 20 il Allal) adlgdl) il 1(01) 8, (3alal
ool ity | T il | LSl Gsia sl | clasasal (dlaal | Jul) g dsSa | clsiad
Alay)

0,3| 1192154 10559855 95364699 0 2012
0,38 | 1718029 16342189 113288438 3673000 2013
0,61 2803726 17706084 123887359 3673000 2014
0,811 3839260 22793528 149897504 7346000 2015
0,67 | 4050051 27269216 174970505 7346000 2016
0,78 4503580 28880518 207337009 7346000 2017
0,72 5003818 34126744 223682159 7346000 2018
0,69 5102611 34732071 231795234 6427750 2019
0,38 | 3159687 43130375 289556453 11937250 2020
0,53 | 4406028 41464626 279081570 8264250 2021

(2012-2021) 35l s oyl (o il Bl Lalsall e slaie Yl Glaldl slacl (e 2 jiaal)

LYY Ol Gy Sem G Jasl) Lol laaV) 23508 EViews 13cila e 1(02) ad Galal
pendl Ty e JaV) Jeal )

Dependent Variable: EPS
Method: Least Squares
Date: 12/13/22 Time: 23:00
Sample: 2012 2021
Included observations: 10

Variable Coefficient Std. Error t-Statistic Prob.
C 0.333092 0.137198 2.427821 0.0413
SUKUK 7.937076 3.998434 1.985046 0.0824
R-squared 0.330006 Mean dependent var 0.587000
Adjusted R-squared 0.246257 S.D. dependent var 0.180742
S.E. of regression 0.156918 Akaike info criterion -0.689336
Sum squared resid 0.196985 Schwarz criterion -0.628819
Log likelihood 5.446681 Hannan-Quinn criter. -0.755723
F-statistic 3.940408 Durbin-Watson stat 1.851724
Prob(F-statistic) 0.082403
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Dependent Variable: ROA
Method: Least Squares
Date: 12/08/22 Time: 22:11
Sample: 2012 2021
Included observations: 10

Prob. t-Statistic Std. Error Coefficient Variable

0.0129 3.186831 0.004169 0.013286 C

0.1675 1.517890 0.121503 0.184428 SUKUK
0.019186 Mean dependent var 0.223602 R-squared
0.005102 S.D. dependent var 0.126552 Adjusted R-squared
-7.676778 Akaike info criterion 0.004768 S.E. of regression
-7.616261 Schwarz criterion 0.000182 Sum squared resid
-7.743165 Hannan-Quinn criter. 40.38389 Log likelihood
1.714983 Durbin-Watson stat 2.303991 F-statistic

0.167520 Prob(F-statistic)

ALY Jlall () A s€m Tt Lol Baall lasiV) £ 3505 EViews 13 ilajie :(04) o8 galal

AW Bgaa Ao alad e Jeay) sl
Dependent Variable: ROE
Method: Least Squares
Date: 12/08/22 Time: 22:28
Sample: 2012 2021
Included observations: 10

Prob. t-Statistic Std. Error Coefficient Variable

0.0033 4.124475 0.027664 0.114101 C

0.5020 0.703020 0.806233 0.566798 SUKUK
0.132232 Mean dependent var 0.058185 R-squared
0.030739 S.D. dependent var -0.059542 Adjusted R-squared
-3.891906 Akaike info criterion 0.031640 S.E. of regression
-3.831389 Schwarz criterion 0.008009 Sum squared resid
-3.958293 Hannan-Quinn criter. 21.45953 Log likelihood
1.537425 Durbin-Watson stat 0.494237 F-statistic

0.501986 Prob(F-statistic)

98



