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Study the correlation between the activity of investment funds and the market value of
stocks listed in the financial market - the Saudi stock market, as a model during the period
(1996-2017) -.
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Abstract:

In the context of satisfying the wishes of investors and savers alike and keeping abreast of global
financial markets in the use of modern financial tools, the idea of establishing investment funds
emerged. The Kingdom of Saudi Arabia established the first investment fund at the level of Arab
countries in 1979, and the Kingdom succeeded in this experiment, bringing the number of
investment funds to 273 funds In 2017, as these funds were distinguished by their diversity and
coverage, and in this context the study aims to show the role that investment funds can play in
enhancing the market value because of their role in removing fear of using this financial instrument
and giving confidence to touch. Fruit of these boxes, using the quantitative method to know this
effect, and annual statistical data were obtained from the Saudi Arabian Monetary Agency, and the
construction of the standard model through the Eviews10 program) and the use of the multiple
linear regression method and the least squares, and the study concluded that there is a direct
relationship between each From the number of funds, total assets, number of subscribers on one
side, and market value on the other hand in the Saudi stock market during the previous period.
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[ViewlProclObject] [PrinthameIFreeze] [EstimatelForecastlStatsIResids]

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.390677 Prob. F(2,16) 0.6829
81 Obs*R-squared 1.024340 Prob. Chi-Square(2) 0.59592
Test Equation:

Dependent Variable: RESID
Method: | east Sguares
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Heteroskedasticity Test Breusch-Pagan-Godfrey

F-statistic 1.818323 Prob F(3,18) 01628
Oba*R-saquarea 5320803 Prob Chi-Square(3) 014902
Scaled explained 88 3.443067 Prob Chi-8quare(3) 0.3281
Test Equation
Daepandant Variable: RESIDA2
Method: Least Squares
Date 11/2219 Time: 2209
Sample: 1996 2017
Included absearvations 22
Variable Coeflicient Std. Error t-Statistic Frob
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TAS -0 522310 0427369 -1.1290928 02733
(R1=] 4690.6785 634.8787 0.739792 0.4690
(RES] 0 2489223 0230412 1614248 01472
R-squared D.242264 Mean dependent var 84785106
Adjusted R-squared 0115974 S0 dependant var 120575.9
S.E ofregression 1123687 Akalke Info criterion 20277064
Sum squared reasid 23«11 Schwarz eriterion 26 47601
Log likelihood 2850541 Hannan-Quinn critar, 26.32437
F-statistic 1.89182322  Durbin-Watson stat 1.876271
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