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Abstract:

This study aims to recognize the reality of virtual cryptocurrencies in the world, by
addressing some theoretical concepts of them, also addressing the reality of virtual currencies
in general and bitcoin in particular, and in the latter to recognize some of the implications of
the use of virtual currencies. To study the topic, a descriptive approach was drawn upon.

Through the study, we found that virtual cryptocurrencies have evolved in quantity and
type since their emergence in 2009, and have become widespread in various regions of the
world, making some of them even more expensive than real currencies in their trading
platforms. The study also found that bitcoin is the most widely used virtual currency in

transactions and this contributed to their price rise and made them one of the most expensive
virtual currencies especially with a digital system essentially supported by the blockchain.
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