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Abstract:  

This study aims to analyze the role of the quantitative side in determining the 

financial returns valuations in the stock exchange, so as to explain the problem of volatility 

in the prices of financial assets. The study examined a number of emerging stock markets 

using MSCI index data, based on the ARCH model. Due to the nature of the study, we 

relied on the descriptive approach, the inductive approach and the statistical approach. The 

study concluded that there is a possibility to estimate the volatility levels within a field that 

does not exceed the uncertainty modeling in the short term horizon, hence the maximum 

deviations that can be expected in the periods of stability, with sensebility to information 

flow in the short term in emerging stock markets. 

Keywords: The Financial Valuation; Volatility in Financial Returns; Uncertainty 

Modeling ; ARCH Model. 
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نعينت ين انبورصبث اننبشئت ببستخداو يعطيبث  انتحهيم انوصفي نسلاسم يتغيراث اندراست. 1.2
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