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Abstract: The accounting system for Takaful insurance companies derives
its foundations from the jurisprudential rules mainly and drawing on the
traditional insurance thinking. These rules are characterized by stability and
objectivity, which makes the Ijtihad confined to the accounting methods and
procedures. As a first stage, we dealt with Takaful insurance, and as a second
stage, financial operations and accounting treatments for revenues, then
financial operations and accounting treatments for expenditures, and then
clarified the insurance surplus and the elements affecting it.
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